Community Foundation of Western Massachusetts
Short‐Term Portfolio
“If everything you do needs to work on a three‐year time horizon, then you’re competing against a lot of people.
But if you’re willing to invest on a seven‐year time horizon, you’re now competing against a fraction of those
people, because very few companies are willing to do that. Just by lengthening the time horizon, you can engage
in endeavors that you could never otherwise pursue.” ‐ Jeff Bezos

Performance
The Short‐Term Portfolio, which is low risk, had a total return of 0.1%, which matched its aggregated investment
performance benchmark (90‐Day Treasury Bill). For the past decade, the fund achieved a 0.7% return per year,
which outperformed its benchmark by 0.1%, net of all investment management fees.
Investment Strategy
The Short‐Term Portfolio's investment strategy is based on a portfolio of short‐term low‐risk assets, with a keen
awareness towards risk. Investments have a maturity of less than 90 days.
Maintaining diversification through investing in a broad
mix of short‐term securities is an important part of
achieving our long‐term return objectives.

100%
90%
80%
70%
60%
50%

Short Term ‐
Investment
Vehicles

40%
30%
20%
10%

Oversight
The key to executing our investment strategy is the
oversight and direction of the Community Foundation
of Western Massachusetts' Investment Committee, a
group of volunteers who collectively contribute their
years of expertise and knowledge. The committee
convenes a minimum of four times per year and utilizes
the services of DHK Financial Advisors (our outside
independent investment advisor) for advice and
counsel with regard to asset allocation, manager
selection, and performance measurement.
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Summary
The investment philosophy in this strategy has a focus on low‐cost adherence to the stated investment policy. We
are confident that, over the long term, diversification and discipline will serve the assets of the Short‐Term
Portfolio well.
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